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INDEPENDENT AUDITORS REPORT

REPORT ON THE AUDIT OFTHE FINANCIAL STATEMENTS

Opinion

we have audited the accompanying financial statements of NIGHTINGALE FINVEST
Private Limited ("the Company"), which comprise the Barance sheet as at March 37, 2022,
and the statement of Profit and Loss and statement and Cash Flows for the year then
ended, and notes to the financial statements, including a surunary of significant
accountingpolicies and other explanatory information.

(a) in the case of the Balance sheet, of the state of Affairs of the Company as at March 31,
2023

we conducted our audit in accordance with the standards on Auditing (SAs) specified
under section 1a3(10) of the Companies Act, 2013. our responsib ities uder those
stundards are further described in the Auditor's R esponsibilities for the Audit of tfu Financial
Statemefits section of our repori .

we are independent of the Company in accordance with the Code of Ethics issued by the
Institute of chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under ihe provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
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TO THE MEMBERS OF NIG}ITINGALE FINTVEST PRIVATE LIMITED

In our opinion and to the best of our in-formation and according to the explanations given
to us, the aforesaid financial statements grve the information required by the companies
Act 2013 in the manner so required and give a kue and fair view in conformitv with the
accounting principles.

(b) in the case of the statement of Profit & Loss, of the profit for the year ended o, that date.
(c) in the case of the Cash Flow statement of the Cash Flows the year ended on that date.

BasisforOpinion
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responsibilities in accordance with these requirements and the Code of Ethics. we believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Information Other than the Financial statements and Auditor's ReportThereon

The company's Boalctr of Directr:rs is responsible for the other informatiou' 'x'he other

information comprises of the information includerl in the Board Report including

Annexures to Board Report but does not include the financial statements and our

auditors' report thereon" The Boarci Report is expectecl to be made available to us after

the d.ate of this auditors' rePort'

our opinion r:n the financiai statements does not cover the other in{ormation and we

have not expressed any form of assurance conclusion thereon'

In connection with our audit of the financial statements' oul responsibility is to read the

other inforrnation and in doing so, consider whether the other information is materially

inconsistent with the {inancial stateme-nts or our kr-rowledge obtained in the audit' or

otherwise appea{s to be materially misstaterl' If, basecl on the work we have performed on

the other information 'btainecl 
prior to the date of this auclitor's repclrt, we conclude that

there is a material misstatement of this other information' we are required"to report that

fact.

Responsibilities of Management and Those charged with Goverilance for the Financial

Statements

The ComPanr" sBoardofDirectorsisresponsibleftrrthemattersstatedinsecticlnl3a(5)of

the ComPanies Act,?013("theAct")withrespecttothepreparatinnofthesefinancial

staternents that give a tru'e ancl fair r,iew of the financial position, financial performance,

of the ComPanY in accordance with the accounting principles generaliy accepted in India'

including the Accounting Standarcls specifiect under Section 133 of the Act' This

responsibilitY also includes maintenance of adequate accounting records in accordance

with the Provisions of the Act for safeSryarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting poiicies; making judgments and estimates that are reasonable and

pruden! and design, implernentation ancl maintenance of aclequate intemal financial

controls, that rvere oPerating effectivelY for ensuring the accuracy and completeness of

preparation and presentation of the financial
the accounting records, relevant to the
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statements that give a true and fair view and are {ree from material misstatement,

whether due to fraud or exror.

In preparing the financial statements, the Board of Directors is responsible for assessing the

Company's abiiiry to continue as a going concern, disclosinp as applicable, matters related

to going concern and using the going concerrr basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to clo so. 'Ihe Board of Directors are also responsible for overseeing the

Cornpany's financial reporting process'
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatemen! whetller due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a but is not a guarantee that arn audit conducted in accordance

with SAs will alw,ays detect a material misstaternent when it exists. Misstatements can

arise from fraud or error and are considered rnaterial if, individually or in the aggregate,

they could reasonabiy be expected to inJluence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whetl-rer

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain auciit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from emor, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override r:f internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of m;rnagement's use of the going concem basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If w e conclude that a exists, we

s* 5I:.6
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are required to draw attention in our auditor's report to the related ciisclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a

goingconcern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner thatachieves fair presentation.

Materiality is the magyritude of misstatements in the {inancial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably

knowiedgeable user of the financial statements may be influenced. We consider

quantitative materiality and qualitative factors in

1i; planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any iclentified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We aiso provide those charged with E;overnance r,vith a statement that we have compiied

with rblevant etl-rical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and rvhere applicable, related sa{eguards.

Report on Other Legal and Regulatory Requirements

As required by the Compiaries (Auditor's iteport) Orcler, 2015 ("the Order"), issued by the
Central Govemment of lndia in terms of sub-section (11) of section 143 of the Companies

Acl 2A13, we give in the Annexure " A", d statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.
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As required by Section 143(3) of the Act, we report that:

1.,;We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our aucli!

tl,rIn our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

,., The balance sheet, the statement of profit and loss, and the cash flow statement dealt

with by this report are in agreement with the books of accoun|

i.i)In our opiniory the aforesaid financial statements compiy with the accountilg

standards specified under section 133 of the Act, read n ith rule 7 of the Companies

(Accounts) Rules, 2014

,r : On the basis of the written representations received frnm the directors as on March 31,

2023 takerr on record by the board of directorsr none of the directors is disquaiifieti as on

March 31,,2A23 from being appointed as a director in terms of Section 164 (2) of the AcU

iit With respect to the adequacy of the intemal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate

report in "Annexurc 8". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's internal financial conkols over financial

reporting;

iqr With respect to the other matters to be included in the Auditor's l{eport in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 20'14, kr our opinion and to

the best of our information and according to the explanations given to us;

, 'Ihe Company does not have any pending litigations which would impact its

financial position.

i The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses; and

, There were no amounts which were required to tre transferred to the Investor

Education ancl Protection Funcl by the Company.
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. j (i) The management has represented that, to the best of it's knonledge and belief,

other than as disclosed in the notes to the accounts, no ftrnds have been advanced or

loaned or invested {either from borrowed funds or share premium or anv other sources

or kind of funds) by the company to or in any other person(s) or entity(ies), including

foreign entities ("Interrnediaries"), with the understanding;, whether recorded in

writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or

invest in other persons or entities iclentified in any manner whatsoever by or on behalf

of the company ("Ultimate Beneficiaries") or provide any guarantee, security or the like

on behai{ of the l-}ltirnate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowiedge and helief,

other than as disclosed in the notes to the accounts, no funds have been received by the

cc,mpanv from anY person(s) or entitv(ies), includir-rg foreilpr entities ("Funding

Parties"), with the understanding, whether recorded in w,riting or otherwise, that the

company shail, wirether, directlv or indirectly, lend or invest irr other persol-ls or entities

identified in any manner whatsoever bv or on behalf of the Funding party (',Ultimate

Beneficiar{es") or provicle any guerrantee, security or the iike on behaif of the Ultimate

Beneficiaries; and

(iii) Basect on audit procedures which we con-sidered reasr-nable and appropriate in

the circumstances, nothing has come to their notice that has caused them to believe that

the representations under subr*clause (i) and (ii) contain any material misstatement.

L' The company has not declared or paid any dir.idend during the year in

contravention of the provisions of section L23 of the Companies Act, 2013.

3?;',i5lli:
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ANNEXURE 'AI TO THE INDEPENDENT AUDITORS' REPORT ON EVEN DATE

Report as required by the Companies (Auditor's Report) Order, 2020 ("the Order"),

issued by the Central Government of India in terms of sub-section (11) of section 143 af

the Companies Act, 2013 (Refer to in parag;raph 1 under 'Report on Other Legal and

Regulatory Requirements' section of our report of even date) With reference to the

Annexure A referred to in the Independent Auditors' Report to the members of the

Con-rpany on the financial statements for the year ended March 31., 2A23, we report the

following:

(l) (a) (a) The Company has proper records related to full particulars inclucling

quantitative details and situation of Property, Plant and Equipment.

(B) the company is not having any intangible asset. Therefore, the provisions of

Clause (i)(a)p) of paragraph 3 of the order are not appiicable to the company.

(b) In our opinion Property, Plant and Equipment have been physically verified

by the management at reasonable intervals" No material discrepancies were

noticed on such rrerification during the year.

(c) The company do not hold any immovable propertv.

(d) The company has not revalued its Property, Plant and Equipment during the

year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not

applicable to the company.

(e) No proceedings have been initiated or are pending against the company for

holding any benami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) anc{ rules made thereunder. Therefore, the provisions of Clause

(i)(e) of paragraph 3 of the order are not applicable to the company.

(ii) (a) In our opinion, physicai verification of inventory has been conducted at

reasonable intervals bv the mana€iement and the coverage and procedure of such

verification by the management is appropriate. No rnaterial discrepancies were

noticed on such verification.

(b) During any point of time of the year, the company has not been sanctioned

any working capitai limits, from banks or financial institutions on tl-re basis of

security of current assets. Therefore, the provisions of Clause (iixb) of paragraph

3 of the order are not applicable to the company.
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(iii) During the year, the company has not made any investments in, provided

any guarantee or security or granted any loans or advances in the nature of

loans, secured or unsecured, to companies, firns, Limited Liability Partnerships

or any other parties. Therefore, the provisions of clause 3(iii) of the said Order

are not applicabie to the company.

(ir,) The company has not made any loans, investments, guarantees and secr-lrity

on r,r'hich provisions of section 185 and 186 of the Companies Act 2013 are

applicable. Therefore, the provisions of clause 3(iv) of the said Order are not

applicabie to the company.

(v) In our opinion and according to the information and explanations given to us,

the Company has not accepted any deposits from public" Therefore, the

provisions of Clause (v) of paragraph 3 of the order are not applicable to the

Company.

(vi) As explained to us, the Central Government of India has not specified the

maintenance of cost records under sub-section (1) of Section 148 of the Act for

any of the products of the Company. Therefore, the provisions of Clause (vi) of

paragraph 3 of the order are not applicable to the Company.

(vii) (a) The Company is generallv regular in depositing undisputed statutory

dues including Provident Fund, Employees State Insurance, Incorne tax, Sales

Tax, Wealth tax, Service tax, Duty of Customs, duty of Excise, Value Added Tax,

CST, Cess and other statutory dues with the appropriate authorities to the extent

applicable to it. There are no undisputed amounts payable in respect of income

tax, wealth tax, service tax, saies tax, value added tax, d.uty of customs, duty of

excise or cess which have remained outstanding as at lv{arch 31,2023 for a period

of more than 6 months from the date they became payable.

(b) According to.the ilJormation and explanations given to us, there are not any

statutory dues referred in sub- clause (a) which have not been deposited on

account of any dispute. Therefore, the provisions of Clause (vii)(b) of paragraph

3 of the order are not applicable to the Company.

(viii) In our opinion and according to the information and explanations given to

us, there is no any transaction not recorded in the books of account have been

surrendered or disclosed as income during the year in the tax assessments under

3:IT5tE
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the Income Tax Act 1961 (43 of 1961).
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to us, t}-re Company has not defauited in repayment of any loan or other
borrowings or any interest clue thereon to any lenrier.
(b) In our cpinion and according to the information and explarrations given to us,
the compal-ry has not been a declared wilifui defaulter by any bank or financial
institution or other lender.

(c) In our opinion a*d according to the information and explanations given to us,
the ioans were appiiecr for the purpose for which the ioans were obtai'ed.
(d) In our opinion and according to the information a,d explanations given to us,
there are no funds raised on short term basis w.hich have been utilisecl for long
term purposes.

(e) In our opinion anci according to the information ancl explanations given to us,
the company has not taken any funds frorn any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint venfures.
(f) I* our opinion and according to tl-re information a*d explanations given to us,
the company has not raisecl loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.
(x) (u) T]-re cornpany has not raised money by way of initiai public offer orfurther pubric offer (incruding debt instruments). Therefore, the provisions of
Ciause (x)(a) of paragraph 3 of the order are not applicable to the Company.
(b) I, our: opi,io* imcl accordi'g to the information and explanations given to us,
the cornpany has made preferential allotment or private placement of shares
during the year and the requirements of secti on 42 ancr section 62 of the
Companies Act, 2013 have been complied with and the funds raised have been
used for the purposes for which the funds were raised.
(xi) (a) we have not noticed any case of fraud by the company or any fraud on
the Compan-y t?y its officers or emproyees cluring the vear. The management has
also not reportecl any case of fraucl during the year.
(h) During the vear no report under sulr.sectio, (12) of section i43 of the
Companies Act has been filecr by the auditors in Form ADT-4 as prescribed
under rule 13 of companies (Auc{it and Auditors) Rules, 2014 with the Cenkal
Covernment.

(c) As auditor, we
durir-rg the ys61
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*

did not receive any whistle_ blower
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(xii) rhe company is not a Nidhi Company.fiJi?3f;ltlffAl*il#e'd;f*
(xii) of paragraph 3 of the order are not applicable to the Company.

(xiii) As per the information and explanations received to us all transactions with
the related parties are in compliance with sections17T and 188 o{ Companies Act

where applicable, and the details have been disclosed in the financial statements,

etc., as relquired by the applicable accounting standards. identification of related

parties were made and provided by the management of the company.

(xiv) The company is not covered by section 138 of the Companies Act, 2013,

related to appointrnent of internal auditor of the company. Therefore, the

company is not required to appointed any internal auditor. Therefore, the

provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the

Company.

(xv) The Company has not entered into any non-cash transactions with directors

or persons connected with him for the year under review. Therefore, the

provisions of Clause (xr{ of paragraph 3 of the order are not applicable to the

Company.

(xvi) (a) The Company is cluly registered under section 45-IA of the Reserve Bank

of India Act,1934.

(b) The company is a Non-Banking Financial Company during the year.

(c) The company is not a Core lnveslment Company (CIC) as defineci in the

regulations macle by the Reserve Bank of India.

(d) As per the information and explanations received, the group rJoes not have

anv CIC as part of the group"

(xvii) The comPany has not incurred cash loss in current financial year as well in
irnmediately preceding financiai year.

(xviii) There has been no resignation of the previous statutory auditors during
the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation

of financial assets and payment of financial iiabilities, other information

accompanying the financial statements, the auditor's knowledge of the Board of
Directors and management plans, we are of the opinion that no material

uncertainty exists as on the date o{ the audit report that is capable of

3277568
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meeting its liabilities existing at the date of balance sheet as and when they fall

due within a periocl of one year from the balance sheet date.

(xx) There is not liabilitl. of the company under the provisions of section 135 of

the Companies Act, r'elating to Corporate Social Responsibility. Therefore, the

provisions of Clause (xx) of paragraph 3 of the order are not applicable to the

Company.

(xxi) The company has not made investments in subsidiary ccmpany. Therefore,

the company does not require to prepare consolidated financial statement.

Therefore, the provisions of C1ause (xxi) of paragraph 3 of the order are n$t

applicable to the Company"

For, Ankitlallan & Co

Clrurtered Accoufltafits

Fl(N:327756E

d,4:ly
Date:10.07.2023

Place: Guwahati
UDIN :233026&[BGZFGO9B96

CA. Ankitlallan
Partner

Mem. Na:302604
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Report on the rnternal Financial controls under clause (i) of sub-section 3 of section

143 of the Companies Act' 2013 ("the Act")

we have auclitecl the internal financial controls over financial reporting of MGHTINGALE

FINVESTPRIVATELITVTITED(,,theCompany,,)HouseNo.35,D.R.PathakBhawan,

VclitasLane,NatunSarania,Chandmari,Guwahati-781003aSonMarch37,2023Lrt

conjunction with our audit of the financial statements of the companv for the vear ended

on that date.

Management's Responsibility for lnternal Financial Controls

TheCompany,Smanagementisresponsibleforestablishingandmaintaininginternal

financial contrnls based on the interrral control 0ver financial reporting criteria

establisherl by the Company considering the essential components of internal conh'ol

stated in the Guiclance Note on Audit of Internal Financial Controls over Financial

Reporting issued bv the institute of Chartered Accountants of India' These responsibiiities

incrude the design, implementation and maintena,ce of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of

itsbusiness,includingadherencetocompany'spolicies'thesafeguardingofitsa'ssets'

the p-rre'ention and rletection of {rauds and errors, the accuracy anrl completeness of the

acpountingrecords,andthetimeiypreparationofreliablefinancialinformation,as

required under the Companies Act' 2013'

Auditors' ResPonsibilitY

our responsibilir.y- is to express an opinion on the Company's internal financial conftols

overfinanciaireportingbasedonoulaudit'Weconducteclourauditinaccordancewith

the Guidance Note on Audit of Internal rr-inanciai Controis over Financiai Reporting (the

,,Guiclance Note,,) and the Standards on Auditing, issued by ICAI arrd d'eemed to be

prescribedundersection.l.43(10)oftheCompaniesAct,2013,totheextentapplicableto

an audit of intemai financial controls, both appiicable to an audit of Intemal Financial

G'
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Contr'ls antl, both issued by the rnstitute .r cl,*fjr33-T;ffi;#'"i;f.ffilrh;i"
standards and the Guidance Note require that we comply with ethical requirements and
plan and perfcrm the auciit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained ancl
if such controls operated effectively in all material respects.

our audit involves performing proceclures to obtain auclit evidence about the aclequacy of
the intemal financial conLrols system over financial reporting and their operating
effectiveness' our audit of internal financial controls over financiai reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing anc{ evaluating the design
and operating effectiveness of internal control based on the assessecl risk. The procedures
selected depencl on the auditor's judgement, inclucling the assessment of the risks of
material misstatement of the financial staternents, whether due to fraud or error.

we believe that the audit evidence we have obtainecl is sufficient ancl appropriate to
provide a basis for our audit opinion on the Company's intemal financial controls systern
over financial reporting.

Meaning of Internal Financial contrors over Financial Reporting

A companv's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting anc-l the
preparation of financial statements for extemal purposes in accordance with generally
accepted accounting principles. A companv's intemal financial control over financial
reporting includes those policies and proceclures that _

(1) pertain to the maintenance of recorcls thal in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that kansactions are recordecl as necessarv t, permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accorclance with authorizations of Management and directors of the comp;*ry;
(3) provide reasonable assurance regarding prevention or timely cletection of unauthorized
acquisition, use, or disposition of the cornpany's assets that could have a material effect on
the financial statements.

!-.,
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Recause r:f the irdrerent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,

material misstatemelts due to error or fraud may occlrr and not be detected. Also,

projections of any evaluation of the intc,rnal financial controls over financial reporting to

future periods are subject to the risk that the internal financial contrnl over financial

reporting may become inadequate because of changes in ccnditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Compar-ry has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 3L, 2A23, based on the intemal control

over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Gtiidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the lnstitute oI Chartered Accountants of

India.

Date:10.07.2023

Place: Guwahati
U DIN: 233026048G ZF GO989 5

For, Ankit Jallan & Co

Clmrtered Atcountants

FRN:32756E

.$rg*
CA. Ankitlallan

ParLner

Mem. No:3025M

327756E

'r:Y
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Balance Sheet as at ilst March.2023

NOTE NO. As at 31.3.202j
(Rs. in 100's)

PARTICULARS

I. EOUITY & LIABILITIES
SHARE HOLDERS TTTND

Share Capital

Reservc & Surplus

NON . CURRBNT LIABILITIES
Long Term Borowings
I.ongTerm Provisions

CURRENT LIABILITIES
Shofi Term Borrowings

Othcr Currcnr I-iabilities

Short Term Provisir:ns

II. ASSETS

NON- CURRENT ASSETS
Property Plant & Equipment

Investments

I-ong Tenn Loans & Advances

Deferre.d l'ax Assels

Bank Balance

CURRENT ASSETS

Cash & Banl,i Balance

Short Tcrm Loans & z\dvaaces

Signifi cant Accounting policies

& Notes accompanying form an

Integral part ofthe financial statentents

For & on behalf of Borird of Directors

H
(Mantu Nath Sannal

Managing Director

IlrN-O339401 7

I

2

3

+

5

6

7

8, I 2.970

I 0,77, r 50

25,5 t ,450

I 8,896

3 i.75,768

4S,598

1 -57,295

As at 31.3.2022

(Bs. in 100's)

8,12,970

9,20,961

23.67,275

18,896

42,24,757

13,066

l ,50, I s0

t9

t0

9.89'/

4,C09

i6,92,575

9.7i I
l2,t)3,000

7.47,642

42"16,234

10.301

4,009

22,5{1,542

r 0,010

8,07,100

22,56"010

3 t .70, 1t13

t1

t2

l8

Ahrned)

-Tin,e Director

In tenns of our reporl ol'evcn clate

For. Mrs Ankit .lallun & Cu

C h artered,lccotmtoilt,\

l;RN: .127756[

{o;u-",.Placc

Date

UDIN

: Gurvahati

: 10-07-2023

: 233026048GZFGO9896

(Ankit Jallan)

Partner

M. No: 302604

Jliir-.ti

*
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NATU}I SARAMA.EHANDMARI. GTIWAHATI - 78IOO3

13

t4

15

I6
11

As at 31.3.2023

(Rs. in 100's)

As at 3l .3.2022

(Rs. in 100's)

r2,74.682.

1,15,009
12,81,512

1,22,393

PARTICTJLAB$

Interest & Finance Charge

Other Income

TOTAL REVEI\L_E

trXPENSES

Finance Cost

Iimployee Bencfil ExPenses

Other ExPenses

Depreciation & arnortization expense

TOTAL EXPENSES

Profit/ (Loss) Belbre Tax

Current Tar

Delbrred Tax

Tax lbr Earlier Years

Profitl (Loss) Alter Tax

Eaming pcr equitY Share (llasic)

Earning per equity Share(Diluled)

Significant Accounting Policics

& Notes accomPanYing fornl an

Integral part olthe financial statements

For & on behaliofRoard ofI)irectors

(Mnntu Nath Sarua)

Managing f)irector

DtN-03394017

(Rukunuddin Ahmed)

-Time Director

In terms ol ortr rePart of evcn date

For', N{r's Ankit lallan & Co

{.'hartered A cc outlttt ttts

FRN: 327756E

{Ailkit Jallan)

Partner

M. No: 302604

13,89.691

1 )'7 L))4

2,',17,98s

t,13,i82

1,A1,117

3.06,845

1.18,943

3,4?02,"169I
11,22,161 i r,36,375

2.81,464

"f 
o<1

239

14,1 I2

2,53,-116

65,758

159

I .94,1 62 1,E7.400

J.J /

2-39

J") t

2.3 r

iB

4tgs,
Place

Dxte

IJDIN

Guwahati

10-tl7-2023

233026048G7.FGO9896

327i5fi1;

hL.) 3
+

NOTENO



NTGHTINGALf, FINVEST PRTVATE LIMITED
HpvsE rio.8s.p.R. PATHAKBHSIVAN. VOLTAS I,ANE

NATUN SARAN IA. CHANDI\{ARI. GU }VATIATI -78 1 OO3

Cash IIgw Statement for the vear ended 3lst March.2023

Change in Borrowings
Proceeds From lssuance of Capital
Proceeds From ShargApplication Money

IN

Particular 31-03-2023 3t-o3-2022
(A.) CASH FLOW FROM OPERATTNG ACTIVITIES

NET PROFIT EEFORE TAXATION

ADJVSTMENT FOR:

Depreciation
Preliminiary Expenses Written off
InterestlDividend lnqome
lnterest Paid

Profit on sale of investment
Provision For Standard Assets

Provision For NPA

Provision for Client Welfare

t1,19,159)
7,27,924

2,8L,464

2,769

{1,11,461}
7,07,LL7

2,53,3L5

3,470

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 8,92,999 8,57,443

lCfranSe 
in Trade And Other neceivabiii -

Change in lnventories

lChrng" in Long Term Loans And Advances

iChange in Other Non - Current Assets

Change in Short Term Loans and Advances
Change in Other current Assets

Change in Non Current Liabilities
Change in Current Liabilities
Change in Other Current Liabilities

Change in Other Short Term Libilities
lncome Tax Paid(including Advance Tax & TDS)

Prior Period Expenditure

{10,29,335}

L,84,L75
(10,49,999)

36,533

5,57,966

(96,7L3t

{4,09,495}

{L,54,L49}

17,27,45L1
(1,4721

7,91,568

(19,719)

NET CASH FLOW FRoM OPERATTNG ACTIVIT|ES{A) (5,03,364) 8,36,727

(8.)CA$H FLOW rROM tNVESTING ACTtVtTtES

lnterest Received

Purchase of Fixed Assets

Sale of Fixed Assets

Change in lnvestments
Sale of lnvestment

1,19,159

(2,365)
!,LL,46L

NET CASH FLOW FROM INVESTING ACTTVITtES{B} 1,16,794 L,1"l,467

{C.I CASH FLOW FROM FINANCING ACTIVITIES



lnterest Paid

Dividend Paid

Preliminiary Expenses

Premium on lssue of Shares

For & on behalf of Board of Directors

(Mantu Nath

Managrng

17,27,924'

{37,973}
9,a7,1!71

(31,5001

In terms of our report of'even date

For, Ir&rs Ankit Jallan & Co

Chqftered Acc{)untants

FRN:327756E
Ahrned)

-Time Director

JDIN-03394017

Place

Date

UDIN

: Gurvahati

:14-07-2023

: 233026048G2FGO9896

&u
(Ankit Jallan)

Partner

M. No: 3026A4

NET CASH FLOW ROM FINANCING ACTIVTTl )
F

{7 7,38,61
ND CASH EQUIVALENTS{A+B+C)

CASH AND CASH EQUIVALENTS(OPENING BALANCE}

NET INCREASED IN CASH A

CASH AND CASH EQU CLOSING BALANCE 642

{LL,52,4691
30,63,110

30 1_0

2,09,571
29,53,539

a

.{



NIGH'IINGAT.,E FI\*\.8s1' PRI1,AT}; LIMITED
ItgusE NO. 8s. p.R. PATHAK BHATtuAI{. VOLTAS LANE

NorES FoRsflNG PARII'oF FAL{NCI*|L STATEMtrNTS ,rs AT irsr I{ARCH. 2013

r . SHARE CAPITAL rts at

4UruANSED N(}.

flquity Shares of Rs. l 0,L each (pr-evious year Rs. l 0/-each) 60.000

Pret-erence Share"^ ofRs. lOr-each (previous voar Rs. l0/-each) 40.000

46,297

35,000

As at 3 I.03.2023
NO, Rs.

Equity Preference liquity prellrence
Shares outstarding at the 46.297 35,000 4,62,97A 3.50,000
bcginning ofthc year

Shares issued during the year I 0,000 1,00,00U

Shares bougtrt back during
the year i0,000 t^00.000

Shares outstanding at the
end of the lrear' 46,297 35.000 4.62.970 3,50,000

DETAILS OF S}IARE}IOLDER I{OLDING N,TORE T}IAN.5OA

Name of Eq uity Shareholders

3r.1.2023
Rs.

6,0f).000

4.00,000

As at 313.2022
N0, Rs.

60,000 6,00,000

40,000 4.00.00t)

46,21)7 4,62,970

35.000 3,50.000

s 1 ,297 8. I 2,970

Issued Subscribed & Paid up

4629700 F4uity Sharcs ofRs. l0r cach
fully paid up (previous year 462970,J Equiry Shares ol Rs. I 0i_ each)

3500000 9% Oprional Convertitrle prelbrence 0
Shares of Rs. l0/- each fully paid up
(Previous Year | 500000 Preference Shares of Rs. I 0,/- each)

1,00,000 10.00"001)=

8 I.297 8. I 2.97t1

Tlre Compan-v has issued otrly lwo cluss olsbai'es refcned to as eilui{y-, shares having a par Value of Rs. 10 each and 9,}f, optiorai convertiblcpreferettce siiares ofRs' i0 each.Eacir holder ofequity shares is entitletl to one vole. Preference shares ranks pari passu rvith the eiluit-v shares-

Thc Prelbrence slrares issued to sIDBI are convertibL: to squity shares ar the option oftlre sIDBI al}er the expiry r:f6(six) years fiom the date of
firstdisburserrrent.ThePreflerenceSharesshall carn,Dividen<l id.t)\/rp.atobepai<1 withitg0da,v-sfiomtheclaleofclosingofannualaccountsof
the company Diviclend if not paid, will be cumulative in naturc . SIDuI shall lrave the optron and right, in its sole discretion, 10 conve* the
ocPS'infull trrinpart'alongwittrunpaid<lividend-ifanv,intoequalitvsharesataprieelinkeritotrreak-upvalue 

ofthccompan!.,as tlelne6
by RBI' based on its last firrancial laer's auclited results i.e.. ocPS rvoulti be converted into eqnitv share at a pricc rleriVecl tiorn trreak-up value of
the company' lnYesfment val'.ration rvould be arriverl at afler further deducting certaln heads like receivable more th&n 30 cays due, loans to
group cntities whicli are either interest liee or tbl which there are flo repaym!.nt schedule.Nightingaie trad rptumsd an oc--pS amountirig to Rs.
50'ti0'000'00 (l{upecs Filiy Lacs) on 09-dec-2022 to slDlli wirich rvas sanctioncd on 2gl-5 and anorher ocps amounting io Rs 50.00,000.(i0
(Rupccs Fit'ty t-acs) out of Rs 1,00'00,000 on 28-dcc-2022 $'hich was sanctione<j on 2017 . SIDBI had again sanctioncd an ocpS amounting to
Rs' I ^50'00'000'0{J to Nightingale on March-2023. Ho*ever. sIDBI had distrursed an amcrunt of Rs- I ,0it,00.000.00 tr: Nighringale on 29-l!{aroh-
2$2-1.

'I'he Frefereace Shares issued to NEDFI' are convertiblc inlo equity shares at the opticrn of NEDI.I at any time after the expiray cf 3 ('fkceNyearsolthedatcof inyesenrent'Thepreferenceshareshallcarrytlividencl@gltpa.iobepaidwithin30days.fitsdeclarationarlheAGMand
not later than 7 months fionr the date of closing ol annual accounts. NEDFi shall have the option and right. in its sole discretion, 10 convert the0CPS' in lull or in part' along rvith unpakl dividenti' ifany, into equil-v shares at a pdcc rinked 1o the book value ofthe share ofthe company.w'hich is calculated as per the notms dofincd by RBI' bascd on its financial vear's auiiretl results ald ocpS rvould be converted into equity shareal a price of 1 . 1 0 tirnes of bcxrk value deriveri from the calcuialian

RECONCILATION OF NUN,{BER OF SHARES

Partieulars

4,62,97A

3.50,000

As at 3 1.0.3.2022

No. Rs.

Equity Prcf'erence

46,297 35,000

0

0

46,21)7 35.000

Equity Preference

4,62.970 3,50.000

0{)

00

4,t)2.9'7t) 3,50,000

N4antu Narh Shamla
Pratap Chakravan-v
Ilukunuddin Ahmed
Jiten Bhagabati
NEDFI
Dipnath Sarma

Mira Devi

Name of Prefereqcq Shareholders

SIDBI
NEDFI

As ar 31.03.2023
\o orshare ---% ofTiiIlno

10066.2 2t 34%
8239.78 t7.80a/o
7384.27 L5.s-s94

4413.2 9.53%
6650 t4.36%
.rtt5 7.18"1,

23^13.86 -<.A6yo

As at 31,03.2022
No of Shar 7o of holdir

907 t .2

7139.78

68|<4.27

4413.2

665{)

3325
2343.86

I -5000

20000

19.59o/o

l6.72Ya

14.87%

9.-53%

14.36%

1.1816
s.a6%

r 5000
20000

42"86%
57.64%

42.86ori

57.{A,:.n

t:::)t:l.'::,. :: ..:.
t itil ..i,:r ..

€

'd^

10,00,000t,0{),000



NIGHTI,NGALE FmIVEST PRMTE LII}IITqD
HOUSE No. 85, D.R. pAT,HAK BHAWAN. yOIrTAS I,ANE

Ni{Ttr,N SARANTA. CHANDMART. GUWAHATT - ?91003

NOTES FORMING PART OF FTNANCIAL STATEMTNTS AS AT 31ST MARCII. 2023
2. RESERVE&SURPLUS As at 31.03.2023

(Rs. in l00rs)
a) STATUTORY RESERVE

Opening Balance

(+) Transferred tiorn Statement of
Profit & Loss

2,70,877

b) PORTFOLTO RISK RESERVE
Opening Balance

(+) Transt'crred frorn Statement of
Profit & Loss

L7,1gg

17,188

2,32,044

38,832

As at 31.03.2022
(Rs. in 100's)

7,94,564

37,484

2,32,044

17,188

lV,188

c) SURPLUS : Statement of Profit & Loss

Opening Balance

(+) Profit for the year a{ler Tax
(-) Dividend on Preference share
(-) Transf'erred to Statutory Resen,e
(-) Transf'ened to Portfolio Risk Resene

6,71,729

1,94,162

37,973

38,832

5,53.309

1,87,4A0

31,500

37,480

7,89,086 6,71,729
TOTAL 10,77,15A 9,2A,961

3 LONG TERM BORROWII{GS
UCO Bank

State Bank of lndia
North Easter n Dcvelopment Finance Corporation
Assam Financial Corporation l,td
Assam Co-op Apex Bank Ltd
Assam Cranrin Vikash Bank
Canara Bank

'Small Industrial Developrnent Bank of India
MUDRA
Bandhan Bank Ltd
North East Small Finance Bank Ltd

LONG TERryr PROYTSTqNS
Client Welfare Fund
Provision for l,oan(standard assets)

\3A,779
?,59,794

8,tl,375
3,58,782

7,52,756

4,82,087

1,66,667

1,90,800

249

4,26,267

2,95,992

5,4L,L73

95,257

4,19,907

5,00,000

20,000

68,780

25,51,450 23,67,275

"\
4

3.800

15,096
3,800

15,096

FF,i\,i ;3lI?51iil

*

18,896 18,896



NOTES F',ORMTNc PARTpr FINANCIAL STATEMENTS AS AT31ST MARCII.2023
As at 31.03.2023

(Rs. in 1$0's)
5. SHORT TERM BORROWINCS

UCO Bank

Stat€ Bank Of India
North Eastern Development Finance Corporation
Bandhan Bank Ltd
Assam Financial Corporation Ltd
Assam Co-op Apex bank Ltd
Assam Gramin Vikash Bank
Canara Bank

Srnall lndustrial Developraent Bank of India
M{JDRA
IDFC First Bank (Capital First Ltd.)
Habitat Micro Build lndia Housing Finance Co. Pr.t. Ltd.
Norlh East Srnall Finance Bank Ltd

31,75,768

NIGHTINGALE qINVEST PRrVATE LIMITED
HOUSE No. 85. D.R. PATHAK BIIAIVAN. YOLTAS LANE

NATUN $ARANIA. CHAI{DMARL GUWAHATI - 78IOO3

2,20,840

2,84,000

8,55,525
"J,129

1,89,874

3,19,480

7,93,648

3,33,333

1,09,200

68,780

As at 31.03.2022
(Rs. in I00's)

7,99,288

2,04,000

15,09,981

68,057

3,16,782

5,83,224

3,33,333

60,000

1,77,778

33,305

1,39,509

42,24,757

6 OTHER CURRENT LIABILITIES
BC Collection Payablc

Rent Pa-vable

GST Payable

EPF Payable

Auditors Remuneration payable

Profbssional Fees Payable

Insurance Premium Payable

Other Expenses Pa1'able

Prr:t'essional Tax Payabie

fax deducted at source Payable

Data Enquary Exp. Payable

Salary Payable

. Graruity Premiuut Payable

SHORT TERM PROVISIONS
Provision for Loan(standard assets)

Provision for Income Tax(Current Tax)
Provision for Loan(NPA)

2,594

5,267

301

800

793

13,149

407

349

7ZO

793

820
I )'7'7

53

20,544

4,000

2,713

431

988

3,61A

53

3,000

49,598 13,066

7

53,654

72,951

30,690

53,654

65,806

30,690
7,57,295 1,50,150

@-



MGIITINGALE rINVEST PRIYATE LtrVTITED
HOUSE NO. 85. D.R. PATTLA.K BHAWAN. YOLTAS L .NE

fi*ATLIN SARAiTIA. CILANDMARI. GUWAHATI . ?8IOO3

NOTES FORMTNG PART Or TTNANCTAL STATEMENTS AS AT 31.3.23 {CONTD}
8. PROPERTYPLANT&EOUIEMPNT
PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK

As at

31.-1.2022

Additions

during
the oerioal

Sold

during
As on

3 1.03.2023

up to
3t.03.2022

During thc Adjust
yesr

As et As at

3t.03.2022 31.03.202J

up to

31,03.2023

the seriod

l) Fumiture&Frxlure
-Furniturc

-Electr:ic lnstallation

-Cas Stove

-Utensil

3) Crxuputer

.+) Printer

5) Seanner

i) L,PS

8) 13icyclc

9) Bike(I-lero)

I0) Fax Machiac

i I) Invertcr

12) Mobile Phone

l3) Telephone

l4) 011ice Equiprnclt

l5) Photostate Machiile

l6) Soitu'are

i 7) Air Contlitioner

I 8) Projector & Screen

I9) CC TV

4i.052

1,963

808

l5

i i,590

3.::0

957

t30

1,826

1r11

494

1 (i6

_12

161

768

6,533

I (US

105

:ill

942

71.6

795

71{)

80

41"994

1,963

808

35

i 2,106

1 515

957

l.826

1,231

17

't04

r86

32

l6i

768

6,656

I <O<

305

Jll

3 5.(r87

1.8 l0

550

27

r 1,0i8

3,046

909

t24

1,462

8r5

ii)

468

93

30

153

729

(t,206

1,1 06

190

294

1.99 ,1

35

68

Z

167

{r5

0

37.684

1,845

618

?.()

I I ,185

l,r ir

909

I.557

923

l()

554

| !a

30

153

729

{i.208

I ,2-li

290

294

?.165

153

158

6

572

1],*

48

"7

-l (r5

416

I

26

13

2

I

-38

489

15

t7

6.:l l0

118

190

6

1,121

404

48

'769

308

i

150

2

I

38

{to

362

15

t7

95

108

85

19

127

75,134

3?iT5$8.

*



NIGHTINGALE tr'IhME.ST PRIVATE LIMITED
HOVSE lYo. 85. D.R. pATHAK BI{AWAX. VOt TIS t,tNtr

NATUN StARANTA. Cr{ANDMARI. GUWAHATT _ ?81003

NOTES FORMTNG PARTOFT'INANqIAL qTATEMENTS AS AT3IST MARCII.2023

As at 31.01.2023
(Rs. in l!0's)

IN} EST]ITENTS

Shale of Assam Apex Co-operative bank

4,009

As at 31.03.2022
(Rs. in 100's)

9

4,009 4,009

4,009

IO. LONG TERMLOANS & ADVANCES

Loans to Micro F'inance Borrowers

II. CASH & BANK BALANCE
a) Cash or.r Hand

b) Balance in Current Accoutts
c) FD rvith Banks

t2

16,92,575 22,5A,542
16,92,575 22,5A,54?

63,943

2,35,255

4,08,444

37,826

7,BB,t84

14,30,000
7,07,642 22,56,010

SHORT TERM LOANS & ADVANCES
Insurance Claim receivable
Interest on Loan Receirable
Loans ti: Micro Finance Borrowers
Advance Income Tax
TDS

House Rent Advance
EPF

StafT Advance

Salary Ad'vance

Professional fee Advance
Reliance Commerciai Finance Lt<l.

'Conrmission Receivable From R.eliance Comrnercial finance I
Commission Receivable Frorr IDBI
Commission Receivable From Arohan
Commission Receivable F'rom Avanti
Commission Receivable From NEDFI BC
Commission Receivable

Jainsons Firrleasr-' Ltil
Nabkisarr F-inancial Sei-yices Ltd
IDFC First Bank
Profectus Capital Pi.t Lrd.
Others

lnterest accured on Security Deposit
lnterest accurcd on Fixed Deposit
Prepaid Processing Fee

17,071

26,379

38,2A,4A7

87,947

1,4,850

13,662

21,958

7,385

3,567

6,600

637

3,264

61+

979

11,269

4,976

659

1,589

460

515

1,644

793

193

1,81,635

15,800

27,63,692

74,947

11,054

13,297

18

6,021

3,567

5,600

637

3,460

1,478

979

234

1,589

460

515

1,644.

534

193

2,39,39L

16,895
42,L6,234 31,70,103



NATUn" SARANIA. CIIANDMARI" GUTilAHAT'I - 781003

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31ST MARCH.2023

As at 31.03.2023
(Rs. in l00ts)

tlt{TERES:I' & FINANCE CHARGE
lnteresl on Micro Finance Loans

Processing Fees

Commission from Reliance Capital

Commission from IDBI
Commission frornNEDFI
Comrnission from Avanti

72,81,532

14. OTHBR INCOME
Interest on Security Deposit

lnterest on Liquid Funds

lnterest on Fixed Deposits

Cornmission Others

1,22,393

15 FINANCE COST
Interest paid to;

- Canara Bank
-M{JDR.A

-Baudhan Bank

-North Eastern Development Finance Corporation
*Assam Gramin Vikash Bank itd

JDBI Bank

-Assam Cooperative Apex Bank l-td
-Assam Financial Corporation

-Ananya Finance for Inclusivs Growth

-Maanaveeya f)evelopment & Finance Pvt Ltd"
.SIDBT

-IDFC First Bank

-Srate Bank of lndia
-UCO Bank

-Habitat Micro Build Ltd.

-Nabkisiran F'inance Limited
-North East Small Finance Bank

Interest on CC A/c..
Processing Fees

f)ocumentation Charges

Superr.ision Chargcs 1,353

As at 31.03.2022
(Rs. in 100's)

13
17,39,770

51,755

704

77,835

23,867

47,607

11,98,025

49,325

2,099

L9,453

5,780

L2,74,682

6,088

1,13,07L

3,234

811

12,619

98,842

L,t Jt

1,15,009

65,724

1,726

91

2,A7,948

1,28,358

87,079

34,938

29,825

637

4,362
7 27q

47,388

79,475

1,238

27,37t

39,595

2,95,312

45,029

7,572

42,569

17,244

805

6,554

26,271

41,926
) '7 1')

L,4L,944

L0,874

8,476

39,239

575

34,892

668

7 ,27,924 7,47,L17

'(,
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As at 31.0J.2023
(Rs. in 100's)

As at 31.03.2022
(Rs. in 100's)EryIPLOYEE BENEFIT EXPENSES

Salary to Staff
- to Directors 3,400,000
- to Others ZZ,}T},BAS
Bonus To Staff
Employer's Contribution to pF
Cratuify' Premium
Staff Health Insurance
Incentive

263,798

4,220

2,788

1,000

293,069

3,830

3,310

3,000

3,636
6,190

17 . OTHER EXPENSES
Adveftisement
Auditors Remuneration
Bank Charges

Branch Visited Exp.
Client Welfare Expenses
Clredit Raring Fees

Data Enquiry Expenses
Donation

Electric Charges

Ceneral Exps
Generator Exps
Cift Expenditure
GST Expenses

Legal Fees

Late Fine

Medical Expenses

Meeting Expenses

Membership Fees

Mess Expenses

Misc Expenses

Newspaper & periodicals

Office Maintenance
Postage & "l'elegraph

Printing & Stationery
Professional Fees

Rates & Taxes
ROC Filing Fees

Rent

Repairs and Maintenance
Saraswati puia Expenses

277,995 306,845

468

800

4,60L
2,699

11,830

3,350

5/

1,684

250

2,754

1.,94g

1,,812

800

3,738

1,27A

100

7,216

991
210

2,168

1,030

302
47

23535

95

22

193

2,997

2,940

684

26

7,229

55

3,972

7,1,25

30

46

5,641

1,776

510

46

7,972

57

5,2A6

6,550

103

Sitting Fees

97

37,059

2,593

1,900

6,140

43,860

2,233

112

2,70a

13,2253:iItjilE

Software



NOTES FORMING PART OF FINANCIAL STATEME,NTS AS AT 3IST MARCH.2023

NIGHTINGALE FINVEST PRIVATE LIMITEI}
HOUSE No.85. D.R. PATIIAK BHAWAN. VOLTAS LANE

NATUN SARANIA" CITANDMART. GUWAHATI - 781003

As at 31.03.2023

LRs. in 100's)

As at 31.03.2022
(Rs. in 100's)

T'elephone & Internet (Net)
'Irade Licence

1'raining E,xpenses
'lravell ing & Convevance

Water Charges

Website Expenses

1,439

234

8,386

1,256

1.7

2,826

4,661

8B

171.

248

1.13,782 943



T'CTGHTINGALE TTNVES
HOUSE NO. tls. D.R. PAI}I&K EIIAWAN. v0l,'t',As LANE

NATUN SARANIA* CHANDMART" GIJWAHATI - ?8IOO3

1) Basis of !reoaratis!-etl!qss!4!!!4!e!!e4!t

The ljrancial staremcnts arc prepared under historical cost conventioo, oil accrual hasis of accounting anri in accordance uitlr the provisions Qf

Cenrral Govcmmcrr to 6c extcnt appticatr6, exccpt othcruisc slatcrl rrntl stipulated irr the tlircr-tions issed by Rcsene bank of India (Rlll) for Non

Banking Financial (Non- Deposit Acc:epting or Holdrng) Companies Pruderlial Noms (Rcren'c llank) Directions'20{}7 {ir)m timc to tin)e'

l) Sienifi€ant Estimatos

1.he presefitation o{ linancial statemcnts in contbrnrity rvirh Indian Gcnerally Ae.upted Accou)ting Principles requires matragemcnt to [Eke r'slimdtcr

and assumplions rhat au'ect the report€d amounls ol assets aml liabilities ancl ilisclosure of coolingent asse-ls and liabilities at the date of the iinancial

statemcnts and reForted amounts ofrevenues and exPtnses dilring the aepofling period Alfhough such estinrates are made on a reasonatrle and prudent

b0sis taking into account all available inibrmalion. actual results coukl ditTir frolD those estimates

i ) Fixrd Asse&

Fixcd assets arc sratcd ilt oost rcr of dopreciation. The cost ol an assct colnprises its purchasc price and any cost directly attributsble for bringing the

asset to i1s working conditbn md location lbr its intcnded rtse'

Dcpreciation on all rangitrle assets is providctJ on wrirten down metlrod ovcr thc cslimatcd uscilll lives presr:ritred by Schedulc II of thc Companies Act

?0 i 3. ln rcsp..ct ofadtlitiots, dcpreciaticn is providcd on pro-rata basis t-itm thc date of acquisilionlinstallntion-

4) Inmme'fatcs

Curenl incomc rax is rrnasurgl ar the rmount expected to he paid to the tar authorilies in acuordance with the hdian lncomr:'fax 196 I as applicable trr

tlrc financial 1trr.

Deferred lax resulti[g ftom "ti,ning difierenccs" betrveen taxable and accounting income is accoulllcd for using the tax mtes end hws that are enacted or

substantively rnacted as on the tralance sheet dale.

5) Loans and Advrnces

l-oans ire clas;ilied in rems ol rhe Non Ranking Firaircial 1 Non Dcposit ,\ccepting sr llokling ) Companies -Prudential Nonns (Reseive Bark)

Dir(ctroo' 2f,07.

,t

I, ' r...

^gl-b

*



HOUSE NO. 85, D,R. PATSAK B}IAW.4.N. VQLTAS LANE
NATUN SARAIiIA. CHAN'T}MARI. GUWAHA'I-I . ?8IOO3

STATENIENT OF SIGNITICAN'T ACCOUN'TINC POI,ICTES & I,{QI]ES ON ACCOTJNTS ,

6) Provisionins Policr. for t.,oan porrfolio

As pcr Rtll stalutory requircmerlt, provision necds to be madc lirr stardaxd assets at 194 ofthe outstmding arnount. The assets classilicrlion anilprtrvisioning policy norm followetl hy thc company is as per thc tablc below :

f) Proyision. Contineent Liabilities aild Contins€nt Assots

Provisiotrs involvilg suhstantini degrce olcsrirmtion in mr'aslrrrrent tre rcLrrgnised shL)r thctt is r prescnt obligation as a rcsult ofpast evclts and it isprobahlcthattheruwilltteffnoutflowoflsmurces Conlitgentliabilitresarcnorrccognisedbutarrdiscloscdinthcnotcs.contingcntasscrsarcneithcr
rccogniscd nor disciosed in thr financial statentctrts,

8) Reveflue Recost]ition

Interest on loars is aceoulted on dininishing halmce raethorJ. hm processing fet:s is accountcd for al the time ofdistrurseruent-

Itrterest on loans Nhich have rernained oi'i'rdue tbr more than 90 days at the end of the accounting period arc recognised only rvhen inrcresr is reiilued.

.t\ll othcr inccmes are rr'cognised on rccnral basis.
9) Loan Write Offlaliey
Under tbikrujnu circuDrstances. loans are *tiIen olT

t-lnder crtrarxdirary circulNltnces suh xs thc iicath o{ a custonrer \to hts not reseivcd liib insurancc covcruge or his,,hcr spouse and ior my othrrirrcident wherc in thc opinion of lhc mnageroeat, thc ioan arnomt is not recoversble.

whcrc thc tlalatrcc outstanding al thc timc of closure ol loan is insignilicanr md in thc opirion oi thc mmalacment, the cost ol collcction is nolccoromically viable.

All loss assets as idcntiiicd in tcms oi f)irtctions issucd hy Non Banhing Finmcial (Non-Deposit Acccpting or Hokling) companics pmtlcntial Nomrs(Reserve fu nk) Directi0ns.200?.

Asset Classification
0verduc Perioil {as pcr Cornpany Frovision as per

RBI Prud.ential norm CompanyPoliw

Standard

Suh-Standard

1im€ llepaynrenl

rupto 90 dals
due more lhan 90 days

t81-i days

due more than t 8l) days

to I 2 months

more thau 13 months

fo l8 nronths

r%

t%

Sff/o

1000/0

ta0%

la/a

s0%

1009rr

t00%
Donbtful
Secrred

Secucd,/Partly
Up 1'$ I Year

1-J Yem
> -J Years

100')t,

I 00rt
l{){)%

100Yi

140%

t0i.)v0
Doubti'ul l.lnscu;rd 100!/, I {io9/o
I-oss Assots t00% 100%

3:t"i5,5i:

Policy)



IATUN SARANTA.CH

Io) lllersl4!-&uglsst

,i:'l;H;:jlJ;T,I;fl.:",,tiTfl::"tJ::;:jr' or conshuclion cf quarirving asscrs are capiiarizcd. F'in,rnciar cxpcnscs cxcrusi!,civ incu.retr for
i i) EARNTNG pER SH,{RE .:!,.erl.l"E"A03l 

As at 3 r.03.202a
Nct Profit arailablc lirr Sharcholdcrs(Rs)
Proposed Dividcnd
Ilividcnd 'l ax

Net Protir svaihble frrr Iiquity Shareholdrrs(Rst

Weighted average No. o{ shares fix Basrc
earning per share

Weightcd avcrage No. of Shares lor Dilued
eaming per shae
Nomral vriue ofEquiry Sharo (Rsi
Nonrral value of prelerencc Share (Rs)
Basic Eamin-q pcr share (Rs1
Dilrted Eaming po.sharc (R-r)

i2) Statutory Resrne

1,94,t62

37,973

0

r,56. I 89

1,d7,400

3 1,500

l.-(5.90fi

46.29"|

81.297

i0
t0

3.37

81,297

10

t0

2,39

il*',Hlilf:,-i::1lJll;,fli?1",*i!"ruin:*:in*ff*1,il:.ffi:;ffi.n ri,rpo*roli<,RiJoi*.r*".i,,,,ur,***,

As pcr trrc lrovision of thc sectio{ 4s{lc)of thr Rcscrve uank or rnrrcscr'e al tlle cnd or rln lru*"*i ,*r.. 
dia Act' I 9114, 209/ii of lhe nct profir for th6 ya!-r ii appropriatcd to thc slaruto*.

l3) Portfolio Risk Resene

14) Ioans and Advances

Asset Classilica tion Classification Criieria Accotrnt A&ount Rs.

0M Pofttblio

Standrrd tilre Repayreil
upto 90.lals

due morc than 90 days

I 80 days

duc morc thar 1 80 days
l2 months

morc lhal l2 rnonrhs

I 8 ruonths

24651

t0t3

t06

0

54,02,723

69.5 I 4

;6.3-19

11,406

0
Doubtful

Sccured
Sanrecl,,Partly

Oycrduc Up To i Year
0rerdue l-J Years
(Jnverdue > 3 Yetrs

\.I
NII-
NIL
IIIL

NII-

NiI-
NIL

Total l'iiL
NTL

**The (--ontpmy eilrercd itr t0
behall ol thcm on coDlmissior
Nos. )

serice proYider Agreemenl rvith Rcliance Co,unercial Finance Lirnitetl ,Navi Murutrai to provide micro ioans to JLcs orlLrasis. The micro,lom ponfolio of Rcliance {..ommercial Finanse Limired as or ]il.0-i.23 rras Rr. 53Jg2,ti0l.i0 t47.{0
**The corqrany eiltercd itr lo seryice pro'icier Agreenrent ujrh IDBr Bank ,cuwahari Regionar oi{ice to provide mi*o roans ro Jr.Gs on beharf of rherr
oncoarmissionbasis. Thenlicrolo.nportlirirrof lDllt Bank ason3l.0,.t-2i ivasRs.2l.g4,9{0.00 t99l{os.t*+ rhc compay eutered in to scrvice provider Ag;rcemurt u'ith arohan Financiar scrvicc t-imitc,r' ,Kotkara to proridc miso roau to JLGs on behair
ihcnr ou commission basis . The micro rom porrfbiio ot' a,orun r;nul"*i scrvicc Li'ritcd a^s oir i i.03.2-3*+During the ver 'the 

comptrIv crl(Tctl in {o senice provid".,rgr""*"nt i'iih Avauri Financ" ltr.r. r r,,rlfi?n*:f;,,];:"1.f:;}:: 
ioun r,r.,_c.otr bchalfthcm orr commission basis 'rhc mi*o loan p.rtrolio oi .Avanti Finance lyvarc Lirnitcd as on J l.01.33 s,s Rs. tg2.902,250.41r (5700 Nos.)

**During thc year 
'the company cntercd itr fo sen'icc providcr 'A.greemrnt with Noilh [.astcm ncve ropment Financc, corpcmti', Limitcd ,Assam 10:::i:Hl :::L'f:;|il:j|,'l;"||}.,::-'*i"n u,.i, - itl n,i".o roan portrbrio or Norrh Easrcm Dcvcropmcnt Fina]cc coryomrion r.io,itcd

*2",' r ir-ti

* .d.

J

Sub-Standard

I

ML
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l6)

Particulars 31-Mar-23

Rs.
31-Mar-22

Rs.
Audit 600 600

Audit 200 200

NIL

Other Matters 1,630
ofPockst

NIL

17) Segment Renortins

#":ffi::l:":fJ:ft 
in a single reportable sesment i.e. Micro Finance. The company doesnot have any repc,ftabie

18) Related parties

During the year following tratrs*ction has been made with Relatecl parties in terms of Accounting slandard lg.

'I'he tletails of Key Managerial personnel (KMPs) as Companies Act ,2013 during the vear

Particulars
Amountpaid to Key Personnel (KMPs)

34,000Professional fees to CA. Kanchan Dutta
150

ManagerialKey Personnel (KMPs)
Nature of relationship

Nath Sarma

Ahmed
Whole lime
Whole Time

'J{.. 
' 
il};"

d

,4-



NIGHTINGALE FII{VEST PRIVATE LIMITED
HOUSE NO. 85. D.R. PATHAK BHAWAN. YOLTAS LANE
NATUN SARANIA. CHANDMARI. GUWAHATI - 78IOO3

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS :(CONTI

l9) Additional disclosure pursuant to reserve Bank of India Notification

i) Ratio
Items Current Year Previous Year

CRAR(%) 3t.7 5 3t.74
CRAR- Tier I Capital (%) 25.84 25.29

CRAR- Tier ll Clapital (%) 5.91 6"44

ii) f.xposure

a) Exposure to Real Flstate Sector:
The Company does not have any direct or indirect exposure to real estate sector as on 31st March2tl22
and on 3lst March 2023.

b) Exposure to capital Market :

The Company does not have any exposure to Capital Market during the Current and previous
year.

c )Details of Single Borrower Limit {SBLi /Group Borrowers Limit (GBL) exceeded by the NBFC :

There are no instance of exceeding the single and group borrowing limit by the company during
the current and previous year

iii) Miscellaneous :

a) Penalties by RBI and other Regulators
There have been no penalties imposed on the Company by the RBI or other financial sector
regulators during current and previous year. 2

b) Rating assigned by credit Rating Agencies

The details of rating assigned by Acuite Ratings and Research Limited. vide their
report dated February, 23,2023 are as follows :

Facilities

-

Long term Bank facilities

c; Movement of NPA

Opening Balance

NPA Add during the year

NPA reduced during the year

Rating

ACUITE BB+ Stable Third year of Rating

Remarks

Nrr. of Als
378

539

350

56?

Amsql!
39,245.24

39,256.61

37,756.62
Closing Balance 44,745.23

d) Disclosure of Customer Complaints
No complaint was received during the current year and previous year from customers

e) lnstances of fraud:
No fraud was identified during the Current or previous Financial year

FRN:32i7S6E

't



NIGHTINGALE FINVEST PRIVAIE I,IMITED
HOUSE NO. 85. D.R. PATHAK BHA14/AN, VOLTAS LANE
NATUN SARANIA. CHANDMARI. GUWAHATI - 781003

20) Schedule (Recuirement in terms of paraqranh 9BB of Non Ba$kins Financial Companies Frudential Norms

(Reserve Bank) Directions" 1988)

Liabilities Side Particulars Rs.

I Loans & advances availed by the NBFCs inclusive of interest accnted

thereon but not paid
Amount

Outstanding

Amount
Overdue

(a) Debentures : Secured

llnsecured

(other than falling within the rneaning of
public deposits*)

(b) Deferred Crcdits

(c) Term Loan

(d) Inter-corporatc loans and borrowings

(e) Commercial Paper

(t-) Public Deposits*

(g) Other Loans (CC)
*Flease see Note 1 below

Nil
Nil

5

NiI
1,|

Nil

Nir

Nil

NiI

7 7 81

Nil
NiI

Nil

Nil

Nil
Nit

Nit

2 Brek-up of (1) (0 above. (Outstanding public deposits inclusive o{

interest accrued thereon but not paid)

(a) ln the form ofunsecured debenture

(b) in the form ol partly secured debenture i.e. debentures where there is t

shorttall in the ralue olsecuritv

(c) Other public deposit

Nil
Nil

Nil

Nil
Nil

Nil

Asset side :

3 Break-up of Loans and advauces including biils receivable [other than Amount Outstanding

(a) Securcd

(b) Unsecured

Nil
55,12,983

4 Break-up of Lease Assets and stock on hire and hypothecation loans

(l) Lease assets including lease rentals under sundry debtors

(4) Financial lease

(b) Operating lease

(II) Stock on hire including hire charges under sundry debtors :

(a) Assets on hire

(b) Repossessed Assets

(1lI) Hlpothecation loans counting towards ELIHP activitics

(aJ Loans r,vhere assets have been reposscssed

(b) Loans other than (a) above

Nil

Nil

Nil
Nit

Nit

Nil

.. :.i..'.

4

.&.

J $\L

@



5 of Investments
Amount Outstanding

Current investments

shares: (a) Equity

{b) Preference

(II) Debentures 7 bonds

Units of mutual Funds- Reiiance MF
(I \./) Covemrnent Securities
(V) Others (please specity)

1I) Shares (a) Equity- Apex Co-operarive Bank
(b) Preference

Debentures ? bonds

(IlI) Units of rnutual Funrls

(IV) Governracot Securities

Others (please speci$,)

term fnvestments;

shares ; (a) Equity
(b) Pret'erence

Debcntures 7 bonds

Units of munul Funds

Government Securities

Others (please specity)

Shares (a) Equity

(b) Pretbrence

(II) Debentures 7 bonds
(tll) Units of mutual Funtls

Covernment Securities
(V) Others (please specify)

NiI
Nil
NiI
Nil

Nil
Nil

4009

Nit

Nil
Nil
Nit
Nii

Nit
Nit

Nil
Nit

Nil

Nil

Nil

Nit

Nil
Nil
Nil
Nit

@/,



NIGHTII{GALE TINYEST PRIVATE LIMITEQ
HOUSE NO. 85. D"R. PATHAK BHAWAI\-. YOLTAS LANE
I\ATUN SARANIA. CHANDMARL. GUWAHATI. ?81003

21) Earning and Expenditure in Foreign Currenc Nll(pre'ious year:Nil-)

22) Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of rransaction of
a non-cash tlature! any deferrals or accuruals of past or future operating cash receipt or payment and iteru ,f income or
expense associated with investing or financing cash flows. The cash flows fiom peraririg, investing and financing
activities of the Company are segregated.

23) As the company is enagaged in service activity, details of'quantitative infornution are not

6 Borrower group-wise clasihcation ofall leased assets, str:ck-on-hire arrd loans and advances

Categor-v

I Relatcd Parties**

(a) Subsidiaries

(b) Cornpanies in the

samg group

(c) Other relaled pafiies

I Other than Related Parties

Amount net of provisions

Secured Unsecured Total

bril

Nil

Nit

Nil

Nil
Nil

Nil

it t)qR1

Nil
Nil

Nil

t5110R?
Total Nit 55,12,983 55,12,981

1 Investor group-wise classification of all investnrents (cur:rent and long tenn in shares and securities {both

Category Market ValuelBreak-up of
fair value or NAV

Book value

ol(net

provisions)

I Related Parties**

(a) Subsidiaries

(b) Cornpauies in the

same group

(c) Other related parties

I Other than Related Parties

Nil
Nil

Nil

Ni1

Nil

Nil

Nil

Nii

Nit

NiI

Ttt

I\fil
Total Nil Nil Nil

I Other Information :

(i) Gross Non-Performing Assets

(a) Relatcd Panies

(b) Other than Related parries

. (ii) Net Non-Performing Assets

(a) Rclated Parties

(b) Other than Relatetl parries

(iii) assets acquired in satisfaction oftiebt

Nil
4n 74 i?1

Nil
40'74 \)\

Nil

,{

applicable.



24) There are no amounts that needs to be disclosed in accordance with the Micro, sma, and Medium Enterprise
25) The cornpany has taken ce.tain premises on lease, the lease agreements whereof are mutuary renewabrelcancerabre.
26) Dividend cleclarecl or paid cturing the year by the company is in compriance with section I 23 of the Companies Act, 20 r 3.

27) The companY has not used accounting soflware with audit trair (edit log) in respect of Fy commencing on or afler rst April,2022
28) No Discrepancies noticed in physicar verification of rnve,tor_v as no lnventory exists

20) No working capital limits were taken during the year

30) \o barance outstanding at the balance sheet date with respect to roansvenlures and associates and other palties. 
vvrrrr Icspect to loans or advances and guarantees or securify to subsidiaries,joint

3 I ) No short-term funds have been utilised for long-term purposes.

,?2) No lunds are taken I
associares or joint u.rruilrl 

companJ- fronr any entity or person on account of or tc meet the obligations of its subsidiaries.

;.:H:,1ffi;:",ir" 
the cornpanv during the vear on the predge of securities herd in its subsidiaries, joint ventures or

--15) No formal lntemal Auditilnternal Auditor Reop( fbund.

36) The company is dul-v- registered uniler 45_lA of the RBI Act I934

37) Provision on Depreciation on Investments: NIL

38) Provision on Bad and Doubtful Debts: Rs. 30,6g,976

'39) Previous 1'ear's figures have been regrouped where necessary to conform to this year,s crasssifications/discrosure-

Signatories to Note I to 39
for and on behalf of Board of Directors

Place Cuwahati

ta-a7-2023Date

(Mantu Nath Sarrna)
Managing Director
DIN_ 03394017

(Rukunuddin Ahmed)
Whole--time Director

DIN_ 03396933


